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INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF STEPPING STONE CONSTRUCTION PRIVATE LIMITEO

Report on the Audlt of the Flnanclal Statements

Opinion
we have audited the accompanylng financlal statements of sTEpptNG sToNE coNgTRUcTloN pRlvATE LIM,TED
("the Company"), which comprise the balance sheet as at 31tt March 2021 , and the statement of Profit and Loss and
statement of cash flows for the year then ended, and notes to the financial statements, including a summary of significant
aecounting policies and other explanatory information"
ln our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial
staternents give the information required by tha Companies Act, 2013 ('the Act") in the manner so required and give a
true and fair view in conformity with the accounting principles generally accepted in lndia, of the state of affairs of the
Company as at March 31, 2021, the loss and cash flows for the year end'ed on ihat date.

Basis for Opinion
we conducted our audit of the financial statements in accordance with the standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in the
Auditor's Respnsibilities for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the fnstitute of Chartered Accountants of lndia together with
the ethical requirements that are relevant to our audit of the llnancial statements under the provisions of the 6ompanies
Act' 2013 and the Rules there under, and we have fulfilled our other ethical responsibilities in accordance with lhese
requirements and the lCAl's Gode of Ethics"
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion
on the Financial Statements.

Other lnformation - Board of Directors, Report
The Compan/s Board of Directors is responsible for the preparation and presentation of its report (herein afler called as ,,Board
Report") which comprises various informatlon requlred under section t!a1sl of me Companies Act 2013 butdoes not inctude
the financial statements and cx.jrauditofs report there on.
our opinlor on the financial statements does rpt cover the Board ,Report and we do not express any form of assurance
corclusion thereon.

ln connectjon witlr our audit of the financial statements, o.rr responsibr'lity is to read the Board Report and in doing so, considerwhether the Board Report is materially inconsistent with the financlal stitements or our knowledge obtained duriig the 
"orrr"of our audit or othenrise appears to be materialty misstated.

lf, based on the work we havs performed, we conclude that there is a material misstatement in this Board Report, we arerequired to report that fact. We have nolhlng to report ln this regard.

Management's Responslblilty for the Flnanctal Statements
The company's Board of Directors is responsiblo for the matters stated in section 134(5) of the companies Act, 2013('1he Act") with respect to the preparation of thesa financial statements that give a true and fair view of the financiat
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Audltor's Responslblllfles for the Audlt of the Flnanclal statements . t
Qur objectives are to obtain reasonable assurance about whether lhe financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to lssue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or eror and are considered material if,
ind:vidually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.
As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional scepticism
throughout the audit. We also:

' ldentify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher.than for.one resulting from error, as fraud may invotve collusion, forgery, intentional omissions,
misrepresentations, or the override of interna,l control.

' Obtain an understanding of inlernal control relevant to the audit in order to design audit procedr:res that are
appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2-013, we are also responsible
for expressing our opinion on whether the company nai'aOequate internal financlal controls system ln place and
the operating effectiveness of such controls.r Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

' Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a miterial uncertainty exists ielated to events or conditions that may cast
significant doubt on the Company's ability to continue as a golng concern, lf we conclude that a material
uncertainty exists, we are reqtrired to draw attention in our auditois relort to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. Howerer. future events or conditions may cause theCompany to cease to continue as a going concern.

' Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, andwhether the financial statements represent the underlying transactions and events in a manner that achieves fairpresentation.

we communicate with those charged with governance regarding, among.other matters, the planned scope and timing ofthe audit and significant audit findings, including any signiicant ieficiencies in internal control that we identify during ouraudit"

we also provide those charged with governance with a statement that we have complied with relevand ethical requirementsregarding independence, and to communicate with them all relationships and other matters that may reasonably bethought to bear on our independence, and where applicable, related safeguards.
From the matters communicated with those charged with governance, we determine those matters that were of mostsignificance in the audit of the financial statemenis of the iurrent period and are therefore the key audit matters. Wedescribe these matlers in our auditor's report unless law or regulaiion prectuoes public disclosure about the matter orwhen, in extremely rare circumstances, we determine that a ,ittet should not be communicated in our report becausethe adverse consequences of dokrg so would reasonably be expected to outweigh the publtc interest benefits of suchcommunication.

Report on Other Legal and Regulatory Requirements
1' The provisions of the companies (Auditors Report) order,2016('the order'), issued by the centralGovernment

of lndia in terms of sub section (1'l) of section i+a'or the companies Acr zots is not appticable to the companysince

It is not a Subsidiary or holding company of a public company
Its paid up capital and reserves and surplus are not more than Rs 1 Crore as at the balance sheet date ;Its total borrowings from banks and financial lnstitutions are not more than Rs 1 crore at any time during theyear; and
Its turnover is not more than Rs 10 Crores during the year.

2. As required by Section 143(3) of the Act, we report that:a' we have to"nn:r:11*::::T^:l 
!11["-t1*,:.l.andexplanations which to rhe be6r orour knowtedse and betierwere necessary for the purposes of our audit of the aforesaid financiar statement.

b. 'ln our opinion, proper books of account as required by raw have been kept by the
from our examination of those books

(a)
(b)
(c)

(d)
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e,

The Balance sheet, the statement of profit and Los$, and the cash Flow statement dealt with by this Beport are

in agreement with the books of account.

ln our optnlon, the aforesald linanclal statements compty wlth Accounung Standards speclfied under secilon 133

of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014'

On the basis of the written represontations reoeived from the directors as on 31'March, 2021 taken on record by

the Board of Directors, none ol the directors ls disqua$ned as on 31r March, 2021 trom being appointed as a

director in terms of Section 1M(2) of the Act,

Since the Company's turnover as per last audited linancial statements is less than Rs 50 Crores and its borrowings

from banks & financiat institutions at any time durlng the year is tess tfran Ri 25 Crores , the Company is exempted

from getting an audit opinion with respect to ttre aoiquaiy of the internal financial controls over linancial reporting

of tnJcomiany and the operatlng effectlveness of such controls vlde notlfication dated June 13' ?017; and

With respect to the other matters to be included in the Auditor's Report in accordance.with Rule 11 of the

Companies (Audit and Auditors) Rules, 2014, in our opinion and to the'best of our information and according to

the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial position.

ii. The Company did not have any long-term contracts including derivative contracts for which there were

any material foreseeable losses; and
iii. There were no delays or no amounls which were required to be transfened to the lnvestor Education and

Protection Fund bY the ComPanY.

f.

FoTTAKS&Co.
Chartered Accountants

Kuldeep
Paftner
M. No.548802

Place: New Delhi
Date: 30h November 202't

UDIN: 2254880^AiauqF',/AF9'l 94
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INDEPENDENT AUOITOR'S REPORT

TO THE MEMBERS OF STEPPING STONE CONSTRUCTION PRIVATE LIMITED

Report on the Audit of tho Flnanclal Statementr

Opinion
We have audited the accompanylng financlat statements of STEPPING STONE COI{STRUCTION PRIVATE LIMITED

("the Company"), which comprise the balance sheet as at 31s March 2021, and the stetement of Profit and Loss and

staternent of r;ash flows for the year then ended, and notes to the financial statements, including a summary of signi{icant

accounting policies and other explanatory informatlon.
ln our opinion and to the best of our informatlon and accsrding to the explanations given to us, the aforesaid linancial

statements girve the information required by the Companies Act, 2013 ("the Act") in the manner so required and give a

true and f,air view in conformihT with the accounting principlas generally accepted in lndia, of the state af affairs of the

Company as at March 31,2021, the loss and cash flowsforthe year ended on that date.

Basis for Oplnlon
We conducted our audit of the linansial statements ln accordance with the $tandards on Auditing (SAs) specified under

section 143(10) of the Companies Act, 2013. Our responsibilities under those Slandards are further described in the

Auditor's Responsrbilities for the Audit of the Financial Statemenls section of our report. We are independent of the

Company in accordance with the Coda of Ethics issued by the tnstitute of Chartered Accountants of lndia together with

the ethical requirements that are relevant to our audit of lhe financial statements under the provisions of the Companies

Ac1 2013 and the Rules there under, and w'e have fultilled our other ethical responsitilities in accordance with these
requirementri and the lcAl's Codo of Ethics.
\Ate believe thal the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion

on the Finanr:ial Statements.

Other lnfornnation - Board of Directors' Raport
The Compan:/'s Board of Directors isresponsiblefor the preparation and presentation of ih report (herein afier calied as "Board

Report") which comprises variou$ information requlred under section 134(3) of ths Companies Act 2013 h.tt does not indude
the financial statements and our auditofs report thBre on.
Our opinion on the financial statements does not covEr lhe Board Report and we do not express any form of assurance
corclusion thereon.

ln conneclion witlr crur audit of tho financial $taternonts, qlr respon$bility ls to read tho Board Report and in doing so, consider
whether the Board Report is rnaterially lnconsintsnt wlth the financial statements or our lmcnivledge obtained during the course
of orr audit or otherwise appearr to be materiarlly mlsstated.

lf, based on the work we have performed, w6 condude that there is a material mis$tatemont in this Board Report, we are
required to report thal fact. Wo have noihhg to report ln thls regard.

Managamant'e Rcrpone Iblllty for the Flnanclal $totomcnls
The Comparry'e Board of Directors is responsible for the matters stated in section 134(5) of the Companies Act, 2013
("the Act") lvith respecl to the preparation of thsss financial statements that give s true and fair view of the financial
position, frnanclal performance, and cash flows ol the Company and other accounting principles genorally accepted in
lndia incluclitlg the accounting standards spercified under section 133 of the Act. The Board of Directors of the cdmpany
are responsible for maintenance of adequato accounling records in accordance with the provisions of the Act for
sefeguardinll of the asssts of the Company and for preventlng and detecting frauds and other irregularilies; selection and
application r:f appropriate accounting policiros: making judgments and estimates that are reasonable
design, lrnplementation and maintenance of adequate internal financial controls, that were
ensuring the accuracy and complgteness of the accounting records, relevant to ths preparation and
financial statement lhat give a true and fair view and ar€ free lrom material misstatement, whether

and



Audltor's Responstbiltfie$ for the Audtt of the Flnanclal statements
Our objectives are to obtain reasonable assurance about whethsr lhe financial statemento as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurancer but is not 6 guarantee that an audit conducted in accordance with SAs will always
detecl a mal{}rial misstatement when it exists Misstatements can arise from fraud or error and are considered material 'hf,

indvidually or in the aggregate, they could rea$onably bo oxpected to influence the economic decisions of users taken on
the basis of these financial statsments.
As part of an audit in accordance with $As, w6 exercise profossional judgment and maintain professional scepticism
throughout the audlt. We also:

' ldentify and assess the risks of material misstatement of the financial stat€ments, whether due to fraud or error.
desi0n and perform audit procedurss responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The ristr of not detecting a material misstatement resulting from
fraud is higher than for one resulting from errorf aa fraud may invokalollulion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

' Obtain an understanding of internal control relevant to the audit ln order to design audit procedures that are
appropriate in the circumstances. Under section 143(3Xi) of the Companies Act, 2013, we are also responsible
for expresslng our opinion on whether the company has adequate internal financlal controls system in place and
the operating efrectiveness of such controls,

' Evaluate the appropriateness of acoounting policles used and tha reasonableness of accounting estimates and
related disclosures made by management.

' Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists ielated to events or conditions that may cast
significant doubt on lhe Companyb ability to continue as a going concorn, lf we conclude that a material
uncertainty exists, we are reqdred to draw attention in our auditor's report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date ol' our auditor's report. However, future evants or conditions may cause the
Cornpany to cease to continue as a going concern.

' Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

\'{e comrnunicate with those charged with govemance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, inoluding any signiticant deficiencies in internal control that wa identify during our
audit.

We also provide those charged with governance with a statement that we have complied with relevard ethical requirements
regarding independence, and to communicate with them all relationships and other mattgrs that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.
From the matters cornmt!flicated with those charged with governtrlce, we determine those matters that werE of most
significance in the audit of the financial stalements of the current period and are therefore the key audil matters. We
describe these matters in our auditor's report unless law or regulation precludes public disclosure about the matter or
when, in extremely rare circumstancss, we determine that a matter should not be communicated in our report because
the adverse consequences of dohg so would reasonably be expectec, to outweigh the publlc interest benents of such
communication.

Report on Other Legal and Regulatory Requirementr
1" The provisions of the Companies (Auditor's Report) Order ,2016('tha Order,), issued by the Centrat Government

of lndia in terms of sub section (1 1) of section 't43 of the Companies Act 2013 is not applicable to the Company
sincs

It is not a Subsidiary or holding oompany of a pubHc company
Its paid up capital and roserves and surplus are not more than Rs 1 Crore as at the balance sheet dato ;
Its total bonowings from banks and finsncial institutions are not more than Rs 1 Crore at any time during the
year; and ,

Its turnover is not more lhan Rs 10 Crorec during the year.

2. As required by Section 143(3) of thts Act, rue report that:
a" We have sought and obtained all the information and explanations which to the best of our knowtedge and betief

w€re necessary for the purposes of our audit of the aforesaid financial statement.

b. ln our opinion, proper books of accc,unt as required by law have been kept by the
frorn our examination of those booksi.

(a)
(b)
(c)

(d)

ffi
WW



c.

s,

The Batance $heet, the statement of Profit and Loss, and lhe Cash Flow $tratement dealt with by this Report are

in agreement with lhe books of account.

ln our optnlon,lhe aroresatd flnanclal statemenls compty wlth Accountllq Standarde specllled under Eec$on 133

of the Act, read with Rule 7 of ths Companies {Accountt} Rulee, 2014.

On the basis of the written reprerentatlong recsived from tha dlrectors as on 31r March, 2021 takcn on record by

the Board of Directors, none ol the dkectors ls dlsqualllied as on 31r March, ?021 from being appointed as a

diroctor in terms of $ectlon 164(2) of the Act.

$ince the Company's turnovor as per last audited financial statgmsnts is less than Rs 50 Crores and its borrowings

from banks & financial institutions at any time durlng the year is less than Rs 25 Crores , the Company is exempted

from getting an audit opinion with resprct to the aClquaiy of tha intemal flnancial controls over financial reportlng

of ttrdcompany and the operatlng offactlveness of such controls vlc,s notlticdlon dated June 13' 2017; and

With respect to the other matters to be included in ths Audilor's Report in accordance with Rule 11 of the

Companies (Audit and Auditors) Rules, 2014, in our opinlon and to the best of our lnformation and according to

the explanations given to us:

i. The Company does not have any pending litigations urhich would impact its financial position.
ii. The Company did not have any long-tenn contracts including derivative contracts for which there were

any rnaterial foreseeable losses; and
iii. There were no delays or no amounts which were required to be transfened to the lnvestor Education and

Protection Fund by the Company.

f.
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