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INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF STEPPING STONE CONSTRUCTION PRIVATE LIMITED
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of STEPPING STONE CONSTRUCTION PRIVATE LIMITED
(“the Company"), which comprise the balance sheet as at 31* March 2021, and the statement of Profit and Loss and
statement of cash flows for the year then ended, and notes to the financial statements, including a summary of significant
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial
statements give the information required by the Companies Act, 2013 (“the Act”) in the manner so required and give a
true and fair view in conformity with the accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31, 2021, the loss and cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in the
Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the institute of Chartered Accountants of India together with
the ethical requirements that are relevant to our audit of the financial statements under the provisions of the Companies
Act, 2013 and the Rules there under, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAl's Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion
on the Financial Statements.

Other Information - Board of Directors’ Report

The Company’s Board of Directors is responsible for the preparation and presentation of its report (herein after called as “Board
Report”) which comprises various information required under section 134(3) of the Companies Act 2013 but does not include
the financial statements and our auditor's report there on.

Our opinion on the financial statements does not cover the Board Report and we do not express any form of assurance
conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the Board Report and in doing so, consider
whether the Board Report is materially inconsistent with the financial statements or our knowledge obtained during the course
of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement in this Board Report, we are
required to report that fact. We have nothing to report in this regard.

Management's Responsibllity for the Financlal Statements
The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Companies Act, 2013
("the Act”) with respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance, and cash flows of the Company and other accounting principles generally accepted in
India including the accounting standards specified under section 133 of the Act. The Board of Directors of the company
are responsible for maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable ane-pradert; and
design, implementation and maintenance of adequate internal financial controls, that were operatifaghe E\\for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and fargse
financial statement that give a true and fair view and are free from material misstatement, whether duf
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Auditor's Responsibliities for the Audit of the Financlal Statements '
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
incividually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional scepticism
throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,

design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internai control.
Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls system in place and
the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

» Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and

whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of

the audit and significant audit findings, including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine thase matters that were of most
significance in the audit of the financial statements of the current period and are therefore the key audit matters. We
describe these matters in our auditor's report unless law or regulation precludes public disclosure about the matter or
when, in extremely rare circumstances, we determine that a matter should not be communicated in our report because

the adverse consequences of doing so would reasonably be expected to outweigh the public interest benefits of such
communication.

Report on Other Legal and Regulatory Requirements

1. The provisions of the Companies (Auditor's Report) Order ,2016(‘the Order’), issued by the Central Government

of India in terms of sub section (11) of section 143 of the Companies Act 2013 is not applicable to the Company
since

(a) Itis not a Subsidiary or holding company of a public company
(b) Its paid up capital and reserves and surplus are not more than Rs 1 Crore as at the balance sheet date :

(c) Its total borrowings from banks and financial institutions are not more than Rs 1 Crore at any time during the
year;and

(d) Its turnover is not more than Rs 10 Crores during the year,

2. As required by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purposes of our audit of the aforesaid financial statement.

b. n our opinion, proper books of account as required by law have been kept by the Company
from our examination of those books.
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The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by this Report are
in agreement with the books of account.

In our opinion, the aforesald financlal statements comply with Accounting standards specified under Section 133
of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

On the basis of the written representations received from the directors as on 31% March, 2021 ‘taken on .fecofd by
the Board of Directors, none of the directors Is disqualified as on 31% March, 2021 from being appointed as a
director in terms of Section 164(2) of the Act.

Since the Company's turnover as per last audited financial statements is less than Rs 50 Crores and itg borrowings
from banks & financial institutions at any time during the year is less than Rs 25 Crores , the Company l.s exempt’ed
from getting an audit opinion with respect to the adequacy of the internal financial controls over financial reporting
of the company and the operating effectiveness of such controls vide notification dated June 13, 2017; and

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the

Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according to
the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial position.

ii. The Company did not have any long-term contracts including derivative contracts for which there were
any material foreseeable losses; and

ii. There were no delays or no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

ForTAKS & Co.
Chartered Accountants
FRN - 030474N

Kuldeep Parldey
Partner
M. No. 548802

Place: New Delhi
Date: 30" November 2021

UDIN: 22548802AAAAAFS194
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4!97 Fimt Flwr‘ sutmash Nagar West Dem Dn hii
c;«m U45401 m@t 5?’!'{32534!5
& | {Amount in Rs,)
: ; T : M at Sist As at 31st March,
Particulars Note No, 2021 | 2020
A EQUITY AND LIABILITIES
I, Sharehollers’ funds | i
(a) Share capital 3 él&)&?l’ﬂ i o
(b1 Reserves and surplus 4 (2.37.37.09%) e s
(¢) Share Application Mancy Pending Allotment 12.35,25.834 3
3. Non-Current habilities | G
ti Long Term Borrowings 3 50.461 :H.?S? JRNS 320
1, Current hiabilities ; e
() Other Current Linbilitics 6 kit 48,{(&{%) LOKIB.2KS
th) Short term pravisions 1 t z
iy | RI1.63.074
Lo assers |
|
L. Now-current assests % | 5
) Pooperty, Plant and Faquipments ¥ 4.50.79.867 6.36.62.135
thi NMon-Current Tovestments 9 279000007 PAv 84
L. Current assests ko
T Cush and busk balunee 10 u8.g27 l?xt‘?.tmj
i) Short term loans and advances i 3181 t)‘l A2 ¥8.06.73%
L
. s o4 mim,;%h B01,63071
Signifieant aceonnting policies & Notes to Financial Sistement: 1-26
The notes referred 1o above form an intergral part of the Financial statements
As per our report attached
For and on belalf of the Bourd of
Stepping Stone Construction Private Limited
%.\- Clvd WA SsMmnae vt
| Whaal 5 F K PPy
fca iwldw}s AN Director Director
Partuer Hari Bhagwan Sharma bnpak Kumar Gupta
M. Nu: 548802 DIN: 62542653 DIN: 08787879
JUDIN: 22548807 AAAAAFS 104
Place : Dethi
Dute: 30" November 2001




First Floor, Subhash Nagar West Dethi, Delhi
CIN: U45400DL.201SPTC283415 %
Profit and Loss Statement for the Period ending 31st March 2021

ol L {Amount in Rs)
; . Asat Jist March, || Asat3ist March,
Particulars Note No, 2021 2020

enue from operations ; .
Oiher mcome 12 L sg08 310 1 | 174887
Toml revenue 608311 | | 1485
Eploves benefnt Expenses 13 ssaan 88.000

mance Cont 14 3400 .

Other Expenses 15 305.78.61p il
Towl expenses . ‘ - ; {
Profiet Lmii before tax :
Prior Period Irem
Tax expenses
- Cutrent ax | -1
Short sud Excess Provisions of Earher Year 181486 |
. Deffered tax Lushilities -
Net Profit(Loss) for the period (3.59,88.247) 6,39.187
ProfitLoss) per shave (equity shaves, pay value of Rs 10
each)

Bane (381061 103

Dighuted ‘ (381063 108

Significant accounting policies & Notes to Financial Statement: 1-26
The notes referred to above form an intergral part of the Financial statements

L’w per our report attached

FORTAKS &CO. - For and on behalf of the Boardof
Eﬁlmr(tfﬂf Accountants o7 Stepping Stone Construction Private Limited
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STEFPING STONE CONSTRUCTION PRIVATE LIMITED

N
CIN: U45400DL.2015PTC283415

Cash Flow Statement for the year ended 31st March, 2021
{Amount in Rs.)
j S—— S e ‘—p-—-"'*
Particulars As at 3st March 2021 As at Jist March 2020
A Tash Maws from aperating aetivitie ‘
Profit hefore taxation and afler exceptional ems {3.58.00.761) 6.39.187
Adjustments for
Finance Cust -
Trterest boconw 7.23.207
Dividend Income i
L oss on Sale of Propesty
Loss on Sale of nvestments .
Operating profit before working capital changes 13,623,394 |
Adjustments for :
{1.03.740

{lnerease} / Decreuse 0 toang and advances
{Increase) / Decrense n other current assets

1,21.28.830

Inerease / (Decrease) in other current habilities

12787477

Niowk BaafRowm Swate=F

Director
tari Bhagwan Sharma
DIN; 02542653

Cash generated from Operations L] A,
 Direct taxes paid (net] 8611
Met cash (used) v/ from operating activities !
}YL Cash Mows from invesiing aetivities
Sale of lnvestments
purchase of mvestment
Sate of Fixed Assets
Purchase of Fixed Assets
 Dwvidend {ncame 144,440 .
f Net cash (used) in / from investing activitics L W43 88311 £
£ Chash flows from financing activities |
Proceeds from Long Tern borrowings 4562564371 {10709 281
Procecds feam Issue of Equity Shaces Application 123825834 .
Finance Cost (2407 .
interest received « (123200
Noet cash {used) in / from {ingacing activitics $7.97.79.864 T L1 A2.408)
Mel increase in cash and cash equivalents {16.51.036) 13,34 989
Cash and cash equivalents at the beginning of the year 149,66 39460
Cash and cash equivalents at the end of the year 617 17404603
As per our report on even date 1
FORTAKS & CO. ‘ Forand on hehall of the Bosrd of| |
i SRt " Stepping Stone Construction Private %ﬁmf{td

A A ﬁ i
%D&r;abr( :
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STEPPING STONE CONSTRUCTION PRIVATE LIMITED
CIN: U4S400D1201SPTC283418

NOTE -1 Corporate Information

The campuny s regiscered under Companies Act 2013 and it s incorporsted in 2013 The compiny s UEMpaRIN i I RgeCts o
carry i buisiness of constructions v Real Estae Seetor

NOTE -2 Significant aecoynting paticies

itd s accounting and preparation of Gugnciad statements

These fnancial siatements are prepared m aceordance with Indin Genorally Accepted Accounting Principles (GAAP undgr the historical
Cost ot oir the accrat basss exeept for certain fnancl instrumcnts which are easured ot foe values GAAT comprises
: accouniing stand: wader Section 133 of the Companies Act, 2013 (At} read hkmef the Companies
& Act (to the extent notified) The accounting pohicies adopied 1 he preparation of the

DBRAAE D ]

The preparstisn of the fingncial ststements i conformity with Indian GAAP requires ihe Management 1o
assummpions congidersd (n the repiorted amounts of assets and habilities (including contmgent habilities) and
expenses duning the year  The Manugement bl ieves that the estimates used 1o preparaisn of the Dinancial s
seasanable Future results could differ due to these estimates and the d ¥ erences between the actual results and o
recognized iy the periods m which the results are known { materialize

o wre prodent and
LA are

S

Revenue 18 recognized on translee ef:iigmﬁmmx & roward which gan be reliably muasured and it 18 m%m 1o expect uiimate
cotiection and there exists na signilicant uncertainty in 118 ultimate relgation

Depreciauion on Property, Plant snd Equipment (FPE) is pravided to the extent of depreciable amount on the written down value method
Depreciation is provided based on useful life of the asseis 35 preseribed in Schedule 11 1o the Companies Act 2013, which are as foiiows

Asset Head Usefut life

Piant & Mazhinery 15 Yeus

Vehicles § Yeuws

Fumiture & Fixivres 10 Years
Computers 643 Years
Office Equipments 5 Yests

Intungible Assets 10 Years

a0 asset is reviewed at each financial year end.

Thie residual value and the uselul life of u

() Property, Plant and Equipment \

fiems of Property, plant and equipment are measured ot 15 cust less any sccumutated deprecintion and any :ccmLmzmmd npairment losses
The cost comprises its purchase price including import duties and non- refundable purchase taxes afier dedbcting trade discounts and
rebates and any cost directly attributsble 1o bringing the assets (o s working condition for it wiended use

Subseguent expenditures related (o #n itgm of Tangible assct are added 1o 1ts ook value only if they iereass the future benefits from the

existing asset bryond w8 MM»W sindards of pertormance

Projects under wiieh assets are not ready (o ther intendsd use are disclosed under Capitisf swork 10 Progoess

Tems of property, plant and equipment retired From active use sad held for disposal 15 stated at the lower of e cartying smount and nes
ahableyalue Any weilesdown i (s regard is fecognised immediaiely i the statement of profit and fog

E3

s, :

4.




wable o he asset will Nlow 1o

et it % prohable tha the

putchase or s completion recognised as o1 intangible &
¢ ) d 8 o of performance and the

expenditure will anable the asset 1o generate future econonic benefits in excess of its originally assessed 869
cxpenditite van be measured and altributed to the asset rehiably.

Intangible assets are careied at cost less aceuniatated smortizaton and accamulated npaiement losses. of 8y
An intangible ssset is devecogmised {eliminated from the balance sheet) oa disposal or when no future c\cmmﬂ Benclits are expected
From its use and subsequent disposal. ‘

The depreciabile amount of ua intangible asset 15 allocuted on n systentatic basis over the best estimate of 14 “‘“#"‘ e

: terf el : ‘ §. !wlg
Subseyuent expenditute on an wiangil

183 Cash and Cash equivalent
Cash and cash equivalent in the balance shect comprise cash at banks and cash on iand and shost-term deglosits with an original maturdy

of three months or less, which are subject 10 insignificant risk of change in value

(h) SEGMENT REPORTING

A busingss segment 153 dusunguishable Wmm of an enterprise that is engaged in providing an indivigual product or service ot 4
group of refated products oF services and that 18 subject 1o Tisks and returns that are difTerent from thuse of vibgr DUSINESS SEGIMENLS

Internal organisation WWWmWMm system of intemal financial reporting (0 the board of directors nd
mmr%wwxrwm be the basis for Miymg‘mwswm\w-w mea? ks and diffening rates of
facing ! e, for determining which reporting foemat is primary and which {5 secondary

Ww&&w ‘ ) 1 : . ‘

A business Segment or WM%M&MM 4 & reportable segment if

(a3 us revenue from sales o external customers and (rom transactions with other segments s 10 per cent o more of the total revenue.

external and internal, of all segmenis, of

(b its segment cesult, whether profii or oss. is 10 per cent or more of
{1} the combined result of all segments w profit, o

(u) the combined result of alf segments i loss,
{ins) 145 sepment assets are 10 per cent of moce of the total assets of il segments

(1) Earning ner sha ‘ ‘

Basic Earning Per Sharg is caleulated by dividing the ney profit or loss for the period attributabile Lo eguity sharcholders by weighed
aversge number of equity shares outstanding durmg the period !
For the purpose of calculating diluted earnings per share, net profitalier ax during the year and the M average number of shares
outstanding during the yeus are adjusted for the effect of all dilutive potential equity shares |

An usset 1s Lested as impared when thé ¢ /ing cast of asset exceeds i recoverable value An impairment loss 1s charged 1o the Prolit
and Loss Account in the ye: ioh an asset 1s identified as impuired The impairment loss recognised in prior accounting period 15
s he estimate of recoverable amount {

%

i

A provision &h@éﬁ?@gmy fas i present obligation as 8 result of past event. it 13 probable thiat a0 outllow of resources
embodying ceonomic benelits will be required to settfe the obligauon and a religble estimate can be made of the amaunt of the abligaimn
Provisions ave not discounted %WQW-W:MWMIM baged on tie best estimate rRQuired o settle the ubhigation at the

reporting dale These estimales are feviewed 8t cach reporting date uod adpusted 1o reflect the current best iates

|
Wow Bwal Won ‘&MGLWJ N




; ) ments 18 the lower ol

L
W o o foir valu ad any FEvErsas i reduictnajare petuded 1n (s pEot a
e e i b cost Any e ';mmwwwwm jug ol 4 fong 160
Hmwamm Any destiie ! O e Itwecn e I

wesiments il currend invesinents Th corrying maunt {0 €

classificd as tong

W axesrent s SN mwﬁaﬁm ; ; i e
ywvestment, fhe carying R Sotina Ot chiepasal of an snvestment, the T
aimount and the drspsal procecds, net of expeases {8 reengnssed w the prodit and foss stalement

&mwwwmmmm value as on 31 03 2021

- Nawe of No. of Sliares  Murket Value
Best Agrolifetd 49129 210078470
Integra Garsient and Tewile 108584 el
Mahanagat Telephone Nigam Limited 41000 768,750
Rushil Degot Limited ‘ 1000 289350
Nikas Ecatech Lmted 1 16
Vikas Multeoip Lanstedd ¥ 504

There was 0 mvestment in quoied shares in revious years

{m) Accounting for tares on ineome ; .

Tax EXpense comprises curren and delereed (ax Current (ncomestak 1§ mensured at the AMOENT expeeie
secordange With the lngomestax AL 1961, Deferred ngome 1aNes reflect the impact of uming different
| secounting IRCOIE ONZINGING duning the current year and veversal of timing diffesences for the eathier
 using the Lax rates and the (8 Taws enaeted of substantively iacted by the end of the reporting period

1o b pard 1o the Lax authonties
cen xable ncome and

Deferred tax 1 measured

Mimmum gliernative WX (MAT) pand accordance with the ax laws, whiich gives rise 10 futyre sconomic nefits i the form of

sdjusument of future income tax liabil is considered as an asset if there 18 convincing evidence that the € smpany will pay narmal
scomE 1R n st ingly, MAT paid over and ahove the normal income wax habiity for wod 15 Tecogmized 35 an asscl

pany andd the asset can be

Section 115BAA of the Income Tax AX‘, 1961 as wiroduced by U
inancial year. Accordingly, the provis for income Lax and deferred tax

Far and on hehalf of the Board of
Stepping Stone Construction Private Linjited
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Direstor ctor
Prari Bhagwan Sk pak Kumar Gupta
DN 02842653 : OB7B7879




STEPPING STONE CONSTRUCTION PRIVATE LIMITED
CIN BAsnNE BRESITC IS

 Notes to financlal statements for the year ended 318t March 2021
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—vl | T
Particulas Ster Maren 3021 Rt
w Mmmw . : {
0000 equity sbistes ol Ry 10 each fpresious Yeat 100,000 equity dases of s 1 eachi i 25, 0y £
b Esued, subserihed i paldop | G
i 19 equity shares af o 10 parh, Fully Paliugp L1 wgng 8 Y
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o L i Wl I 410830

%

l Avat Jiae Miseh ?em Ak w1 3 har Mavek 15

i"@“i i be

i+

6.19831 s HALL

3 0 Tervassrighas spiached ta rg@is); shares
The Ciampuey has oply sne w@wﬂwﬁmpkﬁmtwvw&m 105 per share 13 entililed fo o
Cole e Wb . i
36 List of habidin ghgn § i shures bn the Co
i i ¥t Toa
: 3hst March 2021 3140 March 1029
Sawee of e khare holder N ot whares b ut pares
Shadiu Stighal 460000 &30.008
Vikas Gaeg 34 1ok 14 154
INaresh Kumar Singhat ¥
Vasn Wellare Trus 34
Visoda Weifare Trust £y eas
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Add Nt MaliviLoss) fov the petiod £ %5 147
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‘ | b |
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& OTHER CURRENT LIABILITIES

AT AT
3at Maech Ji21 3131 Mareh 2020
§ e s
| ¥3.00,896
15000 6000
1%33»@& 1.34.72.09;
EXX T
’
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xeerT T
Parviculars 3ist Mareh 2021 Jist March 2010
. ia‘y !2! |
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Al
& ST Ny 5
| o . : -
Particilars . Jhas Maech 2021 3343 Murch 24U
. | et ‘ |
tevesuments w Egury Indtruments {Careed ot Cost) R {40 44841
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INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF STEPPING STONE CONSTRUCTION PRIVATE LIMITED
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of STEPPING STONE CONSTRUCTION PRIVATE LIMITED
("the Company"), which comprise the balance sheet as at 31% March 2021, and the statement of Profit and Loss and
statement of cash flows for the year then ended, and notes to the financial statements, including a summary of significant
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial
statements give the information required by the Companies Act, 2013 (“the Act") in the manner so required and give a
true and fair view in conformity with the accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31, 2021, the loss and cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in the
Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the institute of Chartered Accountants of India together with
the ethical requirements that are relevant to our audit of the financial statements under the provisions of the Companies

Act, 2013 and the Rules there under, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAl's Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion
on the Financial Statements,

Other Information - Board of Directors’ Report

The Company’s Board of Directors is responsible for the preparation and presentation of its report (herein after called as “Board

Report”) which comprises various information required under section 134(3) of the Companies Act 2013 but does not include
the financial statements and our auditor’s report there on.

Our opinion on the financial statements does not cover the Board Report and we do not express any form of assurance
conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the Board Report and in doing so, consider
whether the Board Report is materially inconsistent with the financial statements or our knowledge obtained during the course
of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement in this Board Report, we are
required to report that fact. We have nothing to report in this regard.

Management’s Responsibllity for the Financlal Statements !
The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Companies Act, 2013

{(“the Act") with respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance, and cash flows of the Company and other accounting principles generally accepted in
India including the accounting standards specified under section 133 of the Act. The Board of Directors of the company
are responsible for maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and-pFrEdeRy; and




Auditor's Responsiblliities for the Audit of the Financlal Statements ‘ >
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstaterent, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, -
inckvidually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional scepticism
throughout the audit, We also:

= Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.
Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls system in place and
the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company's ability to continue as a going concern. If we conclude that a material -
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and

whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of

the audit and significant audit findings, including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of most
significance in the audit of the financial statements of the current period and are therefore the key audit matters. We
describe these matters in our auditor’s report unless law or regulation precludes public disclosure about the matter or
when, in extremely rare circumstances, we determine that a matter should not be communicated in our report because

the adverse consequences of doing so would reasonably be expected to outweigh the public interest benefits of such
communication.

Report on Other Legal and Regulatory Requirements

1. The provisions of the Companies (Auditor's Report) Order ,2016('the Order'), issued by the Central Government

of India in terms of sub section (11) of section 143 of the Companies Act 2013 is not applicable to the Company
since

(a) Itis not a Subsidiary or holding company of a public company
(b) Its paid up capital and reserves and surplus are not more than Rs 1 Crore as at the balance sheet date :

(c) Its total borrowings from banks and financial institutions are not more than Rs 1 Crore at any time during the
year;and ¢

{d) Its turnover is not more than Rs 10 Crores during the year,

2. As required by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purposes of our audit of the aforesaid financial statement.

N A
b. In our opinion, proper books of account as required by law have been kept by the Company/gq

from our examination of those books.



The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by this Report are
in agreement with the books of account,

In our opinion, the aforesald financlal statements comply with Accounting Standards specified under Section 133
of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014,

On the basis of the written representations received from the directors as on 31% March, 2021 'taken on.record by
the Board of Directors, none of the directors Is disqualified as on 31% March, 2021 from being appointed as a
director in terms of Section 164(2) of the Act.

Since the Company's turnover as per last audited financial statements is less than Rs 50 Crores and itg borrowings
from banks & financial institutions at any time during the year is less than Rs 25 Crores , the Company s exempt_ed
from getting an audit opinion with respect to the adequacy of the internal financial controls over financial reporting
of the company and the operating effectiveness of such controls vide notification dated June 13, 2017; and

With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the

Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according to
the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial position.
ii. The Company did not have any long-term contracts including derivative contracts for which there were
any material foreseeable losses; and

iii. There were no delays or no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

ForTAKS & Co.
Chartered Accountants
FRN - 030474N

Kuldeep Pa ey
Partner
M. No. 548802

Place: New Delhi
Date: 30" November 2021
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